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$OVHU @ S5HYMD 1 DUDUM XQ P HGR GH FRP XQEDAUQ TXH QDFH HQ XQ HQRWR
XQYHUMBUR GHVGH HOMHP LR GH LOYHMAI DApQ 1 DUDUM GH 8 QIERP | DFDXFD HOHVIAR
TXH VH SLIRSRQH P DQWQHU FRP R JXD SDID @ YR] GH @ P DUD \ VXV GLHHOWMV
FROMQGRV HV XQD YR] QHXWDO IUWVD \ GILHA® TXH HW GULIIGD D DXGIHQADV
MYHOHV H LOMUHVDGRY GHOP XQGR DFDG«P IFR HQ @V IQYHVA DARQHY TXH VHEQ SDUM
GH HVM SRUBCY HE

(V IP SRUBQM UHVDOBU TXH DXQTXH P DOMQD @V FDIDRMUVMEDY P HQRRQDGDV
DQMURLP HOM D @ KRWD GH SUHVHQBALQ GH DUIXP HQRV HP STUFRV TXH VWH H SRQIDQ
HQ ®V FROMQGRV TXH FRQIRWP DQ @ 5HYIW® 1 DUDUM HWRYV GHEHQ VHU SUHVHQWIGRY
FRQ FOUGDG SUHAMpIQ 1QXIGH VHORMY \ FROAMuQ SDUD &JWDUVHUFRP SLHQME®! SRU
VRGR WER GH BPRUR GRVRUHV SHP IMHQGR HOXVR GH SDDEWDV FRP XQHV\ FRETXIDBN
SHR QR YXODUHV

7RGRV BV WM RV GH @ 5HYMD 1 DUDUM GHEHLEQ FRQMOHU GDVRV LQIRWP DWYRV FRP R
WMAP RQIRV\ YDUHGDG GH I XHOWV GEQGRVHB! XQ WDVR REMMYR \  UHVSHWRVD TXLHQHV
XVDQ VXV YRAHV SDID WHDVIU LQIRWP DALQ TXH VH SOW DE HQ @&V GLHHOMV
FROMQIGRV GHCP HGR

3RURWD SDUM HCHVAR P HQAIRQDGR\ SHQVDGR SDUD HOMMR Z HE HWBE DFRP ST* DGR
GH IOOVADARQHY @P DWDV \ P RGHODV SIH DV HQ IRWP DR FR@JIH GH W[ WDV
SDSHBN H IOMHIRY DGHP £V GH IRRIWDI DV @IQDV GH FRBU\ FROFHS\WRV TXH KDIDQ
SDUM GH FDGD XQD GH @V VHFARQHV

/ DV VHFARQHV TXH KDAHQ SDUM GH HWM P HGIR GH FRP XQUFDALQ XQYHUBUR VRQ
SHDWRV FUQDV WHDWRY GH YIGD \ HSRUBMV YRFHV FRO(P QDV GH RSIQQ \
HOAHYMEY ([ SHUHQADV IQYHVWDWYDV (QDIDP RV $UM \ &UHDAUQ  LOMVADALQ
FUP [F SUIRGXPRV DXGIRYIVXDBNV \ W[ VDB FRP R UHVH DV @V FXDBN FROAHQHQ HQ
FDGD XQR GH VXV P IFIRVMRV @V JXDV \ P DMUDBN GH D\ XGD SDD TXIHOHV HVWQ

LOMIHVDGRY HQ SXETDU P DQMQHQGR GH HWID IRLP D BV @QHDP IHQRY GH @ 5HYMD
1 DUDUM
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/ DV GLLHIHQMV WP £WEDV TXH VH HVFRIHQ SRUSDUM GHOHTXISR ( GMRUDOGH @ 5 HYWD
1 DUDUM VHEQ VRADT DGDV HQ @ FRQYRFDWRUD VHP HVWDOTXH VH UHDQ DLE SDWD @
VHBFANQ \  SXETDANQ GH FROMQGRY HQ HOMMR Z HE GHOP HGIR GH FRP XQIFDALQ
' IFKR FRQMQIGR JHOHUDOKDAH SDUM GH @V GMAQWY GHDV GH IQYHWWI DAPQ GH @
LHYIVWD TXH EXVFDQ DERWGDUWP £WHDV VRADBN FRP XQWBUDV AXGDGDQDV FXOXDBN
QDUDWYDV VRADBN J«QHR\ DUM DSR\ DGDV HQ HOSHURGMP R FYIFR\ @ LQYHMAM DARQ
GHOAR GH ®V GLLHHOMV HORLORV FRP R & HV @ XQYHUMGDG @ AXGDG HOFDP SR\ @
WHIpQ GHO HSDUBP HQUR GHCRDXFD

3D GDU P £V FOUGDG GH HWM DFESIM \VH SUHVHOW FRP R HWP S® HOFD\R GH @
SUP HWD HEAPQ GH @ 5HYMM® 1 DUDUM ® FXDODERWED @ WP £WD /R IHP HQQR
GP HQMRQHV GHOVHU P XMU $ SDUMJ GH HWM FROMQIGR JHQHLDOSDLD \RGRV &V
SIRGXPRV SHUIRGWFRV [QYHVW DWYRV \ DFDG«P LFRV TXH VH SUHSDUDQ SDUD SXEQFDU
HQ HOMMR Z HE VH H SROHQ VRGDV @V WDP LIFDARQHY VWDARQHV | SRU VXSXHWR
GP HOVRQHV GHOVHUP XMUFRP R SDUM GH @ VRAHGDG \ HOP XQGR DRXDOP RVADQGR
HQJ «QHWR |HP HQLQR HQ VXV GLLHUHQMV | DRHVBV D WDY«<V GH LHDVRY KIMRUDV |RVRI WD DV

\ YRAHV TXHFRQIRWP DQ WD HGIRpQ 0 DUARH]

3DWD \RGRV BV FROMQIGRY TXH VH SRWX®GIQ SDUD SXETDUH HQ @ 5HYIW 1 DUDUM \H
KD HVFRILGR @ WSRI DI D $UDOXQD | XHQM WSRILEI LFD MQ VHULDV TXH HWE SUHVHOWM HQ
GMMQBV DSTEDARQHY GLIMIBN MHQGR « WD IXQARQDOMP S®I FOWD \  YHIEWOHQ VXV
GMADRY XVRV HQ QHIUMD FXUAYD \ VXEUD DGR &RQ UHVSHRR DOVEP * R GH @ GMD
HWB GHEH P DOMQHUH HQ ~ SXQWRV SDUD HOFXHLER GH BV W VRV HQ XQ IOMUIDHDGR
GH DIQHDGR D @ JTXIHUED \ XQD GMD  SXQRV SDID BV WXOUHV HQ IRWP DR
QHIUVD DIQHDGRVD @ [] TXIHED

3D HOFRQMQIGR Z HE GH @ S5HYMD ' LJVBOL DUDUM @ WSRI WD D HRILED HV 2 SHQ
6DQV SRSXOU HQ GUHHOMY SRUBBN GH GMFER SOQR P QP DOAMD HBUDQM \
SXECAMBUR DGHP £V GH VHU XQD I XHQM WSRILEIFD ALHDGD SRU* RRI®! VHQGR HWD
RSWP 1] DGD SDWD XQD P HRU GUIEIIGDG HQ HQRWRV P SIWRV ZHE \ P puYIGN
* RRI®!) RQW




7RGRV ®V FROMQGRV GHEHEQ VHUHQYIDGRV HQ IRWP DR GLIMBO. HGMIE®!: RUG HQ XQ
\BP * R FDUD FP SRU FP \ FRQ XQD RUHQWANQ YHUAFDO H FHSVR FXDQGR
KDD VBEOV R ILIXWDV TXH WHTXIHDQ RUHQEAPQ KRUJRQWO 3RU VX SDUM @V
P £ HOHV GHOGRFXP HOR GHEHQ HWBUGHQWR GH @V VLI XIHQWAV P HGIGDV

BXSHURU  FP
QHIRU FP
JTXHGR FP
' HHKR PP

1 CR27@D

(VWD JXD SLIRSRQH TXH @V SEUDIRV GH ®V FROMQGRV GH @V VHFARQHV GH @ SHYIMD
1DUDUM HWWQ HMXPXWDGRY GH P DQHD FRKHMRQDGD GH HWD IRPPD \H
GHVARP SRQH HOM VR HQ P DIQWXGHV P £V P DQHBE®N LOMJI LDQGR YDUDV IGHDV HQ XQD
VRD RWDAPQ DSR\£QGRH HQ HOXVR GH FRQHPRUHV FRP R P HFDQIWP RV GVEXUAYRV

MQUQPP RV HOAH RARV SHP MHQGR XQD GRXWD LESIGD \ FRP SUIHME®I 6DEUQD

" IFKD QRWP D SXHGH YHUH DOMUDGD HQ GLHHQMV WERV GH J «QHIRV SHURG WAFRV FRP R
HCB HSRUBWM\ @ &Y1QIFD SHIR HY QHRHVDUR UHVDORUTXH HQ &V W VRV VXV FROWQIGRV
VHDQ FRP SIHME®N SDWD &V GRRUHY 3RU RWR @GR @ H WMpQ GH &V SEUDIRV

GHSHQGIHQGR GHOFRQWMQICR QR GHEHVHUP DIRUD  (HDV GHW[ VR FRQ HOILQ GH TXH
© GRW QR VHD SHVDGD

(MP S®

&X® IQDED HOSUP HU D* R SWRSIDP HOM GIFKR GHOMJ® ; ; — DTXHOP DUMV ~ GH
VHSWHP EWH GH MQ TXH QDGIH HQ 1 XHYD <RWN QL HQ QQI¥0Q XJDUGH 2 FAGHOWM
VRVSHAKDID MTXIHD ®V HYHQRV TXH WIQGUDQ OJDU HVD P D* DQD ( YHQRV TXH
SDUHAHQ VDFDGRV GH XQD SHIFX® GH + R®Z RRG SHUR TXH FDXVDLRQ GI* RVP X\ UHDBV
\ P X\ HP E®P £WRV HQ HOFRW| LQ GH @ XUEH HBGRXQGHOWH © GHVMAKFARQ GH @V
7RUHV* HP HDVGHQ RUG 7WDGH &HQWU\ GH VRGDV VXV HVWX MDY DBIGD? DV 6DEUQD
%




8 QR GH ®V REMMYRV SUQASDEN GH @ 5HYIW 1 DUDUM HY HOFRQYHUALVH HQ XQ FDQDO
HQ HOTXH @V YRAHV GH @V GLHHQMV FRP XQIGDGHV GH @ UHI Lt Q SXHGDQ H SUHVDUH \
FRP XQIFDUVXV VHQWHY VWWDARQHV H IGHDV GH HW IRUP D QDUDU P RMDQGR & TXH

WVH TXIHH WDOW MU SRUGV | XHWV R SHIVRQDWY HV @ LHI@ JHHWDOSDD \WRGRV &V
W RV

(Q @ QDUDANQ DAHRQDE® HOW GHEHQ DSDUHAHU AVBGDY HOWH FRP LAV @V SDDEWDV
JHWRV\ DFARQHV GH &V SIRMJRQMWRV GH @ KMRUD GH HW IRWP D VH ULHSUHVHOWD

P £V FHUDQDP HOWM D HWRYV SHURQDWV \ HOBRVRU SXHGH UIHFRQRAHURY GH P DQHD
IOP HGIDVD

(MP S®

0 LVR® SUHVHOAD HQ HM OXJDULQYRFD D @ P XHUIM 0 H ® GIFH HD P XMUTXH @D
GHDQMGHP ~ LQRP HYR\ HID\VHP XHH (WEBP RVHQ XQD FRP XQGDG P DUILQDOHQ
DOXQD SDUM GH -®SDQIR 4 XHGD DODGR GH XQD FDUHWLD SUQASDO SHIR HV LQYIME®
HQ @ FDXXWRWD VHOD XWEDQD XQ IRVR GRQGH FRUHQ DUXDV P DRTHOMV P XWRV
SIQWGRVFRQVSWD\  FDVDV GH WIFKR EDVR JHQWM TXH EDUH KRNV VHADV LRSD WQGIGD DO
VRO ( QXQD GHHVDVFRP XQGDGH HWR\ DKRWD FRQ XQ IRWJIWDIR DP HQD| DQGR @ YIGD
GH HAD P XMU (VR HV ® TXH HID QRV GIFH P IHQADV QRV P LD FRQ XQ P IHGR TXH @
KDFH @RWDU 0 DUARQH]

AMAANAAAAAANN

FEHaO6D

/ RV FRQMQIGRV TXH VH SRWXOQ HQ FRQYRFDVRUD SDUD VHUHYMDGRV\  SXETGFDGRV HQ
OV HGHARQHV GH @ 5HYMM® 1 DUDUM GHEHQ @NDU ®V GDRV GH FDGD XQR GH VXV
DXVRUHV HWR FRQ HO LQ GH YIMELQ) DURV HQ FDGD HVSDAR HQ @ Z HE GRQGH DSDUH FD VX
SWRGXPR D P DQHWD GH SDUAASDARQ ' H HWR IRWP D GHEHQ HOYIDUMH GH @ LI XIHQWM
P DQHWD

e 1RP EWH GHODXVRUR @ DXVRWD FRQ XQD EWHYH GHVRUSHUQ DFDG«P IFDGHV P MP D
HWXGDOW GHOSWRIWP D SIRIHVRUGHOSWRIWP D IQYHWA DGRUHQ HOMHP LR

R JUKSR GH IQYHMWIDALQ \ DV VP LMW HOM HQ XQD QRVD DO LODOGHOW] \R HQ
© RUG TXHVHHQYD D @ 5HYMD 1 DUDUM
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7RCGRV ®V FRQMQIGRV TXH VH UHDIFHQ SDLD SRWX@ALQ HQ @ FRQYRFADWUD GH @
SHYM® 1 DUDUM DGHP £V GH VHU HQYIDGRV FRQ @V FDIDPMUWMEDY SUHYIDP HQM
P HOARQDGDV \ @V TXH FRUHVSRQGHQ D FDGD XQD GH VXV VHFARQHV GHEHLEQ HWEU
DFRP SC* DGRV GH XQ P DWUDODXGIRYIVXDOTXH SHUP IV VMMP DWW DU @V H SHUHQADV
GH LQYHWWI DA Q SHURG VWD H LQYHW DAYD @iYDGD D FDER SDUD @ UHDM DApQ GH &V
HVALVRY

(VM LQVXP R VH XWI] DIE SDUD SUHVHQUBUHQ FDGD HGLALQ HODUGEXR WDEDWR UHDT DGR SRU
FDGD XQR GH ®V FRODERWGRUHV GH @ 5 HYM 1 DUDUM SDLD @ SXEGDARQ GH @ HAHNQ
HQ FRQYRFDRUD FRQ HA LQ GH LOFHQWYDUD P £V HAXGIDQMV\ GRAHOWAY D SDUAASDUGH
HWM P HGIR GH FRP XQIFDALQ XQLYHUAVBUR 3DUD HR HY QHFHVDUR WIQHU SUHVHQM @V
LI XIHQWV LQGIFDARQHY WFQIEDV SDUD @ JWDEDANQ GH GIEKR P DWIUDO

e 7RCGRV ®V YIG-RV GEHEQ JWEDUH HQ IRWP DR KRU] ROMOHQ XQD HVSHAH GH
G-MEV GH FEP DDV GH ®&V SWIRAHWRV GH IQYHWMDHPQ R SHUIRGMP R TXH W

UDIFHQ \ D WHD P LHOADV VH HOWHYMM D ®V SYETFRV R SHWRQDWV TXH KDLEQ
SDUM GH @V VHFARQHV FRQ HOILQ GH @IYDUXQ LHIMAR GH HWRV P RP HQRV HQ HO

TXH FROERWGRUR HOAHYMBGRUUHDIFH GIFKD DFFpQ FRQ HOHQAHYMBGR

e * DEDU WL HV SRVE®! HQ KRWDV GHOGD SDUD DSWRYHKDU @ O] QDWDOGHOWRO
VHP SUH IL® DQGR FRQ «OGHWEV GH @ FEP DD QR DA UHOWM

e (YMIUP RYHUD FEP DD P IHQADV VH @YD D FDER @ JWDEDANQ \VH SXHGH DSR\ DUGH
WSRGH R XQ HVSDAR GRQGH @ FEP DD R HIFHOX@UTXHGHQ | IRV

e 8WI DU SOQRV JHOHDBN SUP HU SOQR \ SOQR GHXBI SDUD FDSVU GlLHUIHQMV
YMEV GH @V DFFIRQHV UHDT DEDV \ QXWIU BV YIGHRV YVXD® HOM FRQ GMAQRY
SOQRV

e 3XHGHDFRP SDF DUHOVIGHR FRQ XQ UHIMAR IRRILEI LR GH VRSRUM GH ®V SIRFHVRV
UHDQ DGRV HQ ®V TXH WH SXHGD YHU HOHVSDAR ®V HOAHYIMEGRY \ VBP El«Q HO
HOWHYIMBGRU

e P SRUBQOM 5HYIVDUHOYIGHR SDUWD DVHIXWDUMH TXH KD\ D MGR JWDEDGR ® TXH \H
WHTXIHH 6L HOYIGHR VH FRUM QR VH HVEXFKD EIHQ R VH YH ERUR\R  LOMQEU
JUDEDUR RAD YH]

e 6LHOYIG-R HWE EIHQ QR ®f DIUHIXH QQIYQ IR \ HOYHR MQR FRQ HOWM R
UHDQ DGR

0$18%/ ' ( (67,/2 5(9,67$ 1$55$57(
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/ D VHAAPQ GH HHOWMRV HWRLE FRP SXHWR SRUFRQWIQIGRV HDERWDGRY HQ HORWP DR GH
®V J«QHRV SHUIRGWRV RUQMV WHOWRY GH YIGD \  WHSRUAWV DEDUFDQGR @V
WP £WADV SUHYIDP HOWM HVARILGDV\ VRADA DGDV SRUHOHT XISR HGMRUDOGH @ 5 HYIWB
1DUDUM 6X REMWYR HV TXH D WDY«V GH XQD DUGXD LQYHWWDApQ SHURGWARD \
DFDG«P IFD VH UHRRSLIBGIQ WP RQIRV H KMRUDV GH YIGD TXH UIHSUHVHOWIQ\  YIMELTHHQ D
OV GWMV FRP XQGDGHV TXH KDAHQ SDUM GHOWULMRUR FDXFDOQR HQ VXV HVSDHRV
JHRIEIFRV FXGXWGNV\ VRADBNV

(VWRV SIRGXPRV GHEHLEQ FRQWU FRQ DOXQDV MWDAMUVWEDY SURSIDV GH &V LHDWRV
FRP R ® H STD HODXWRU f QIHO=DSDVID HQ VX CEWR / D SLERPAD GHOHDMR 0 DOQXDOGH
HWMEBR GMDUR SDUWD QDUDGRUIHV

e 1 DVXWDQGDG 8 Q DVSHRAR HVHQRDOSDLD VRGR I XWWULR HVAUMRUTXH SUHVHQD HQ VXV
HVALRY P XFKR GH ® TXH UD® HOM HV HQ VX HVHOAD QDWIDO DBMGR GH
HEP HQRV GH @ QMDD TXH SXHGHQ @IYDUR D FROMXLUXQ W VR FDLIDGR GH XQ
YRADEX@UR Gl AOGH HQMQGHU SRUHOBRRU / D QDWDIEDG SHP W TXH HOBRRU
GHOW VR \VH VXP HUD ESIGDP HQM HQ &V VXAHVRV H KMRUDV TXH VH QDUDQ \
WP LOH SRUWHYLYLUHQ VX P HOWM VRGR & TXH KD GIGR

e 9IMELQGDG (Q HWM SXQWR HODXVRUUH IHH TXH VRGDV OV IGHDV GHEHQ FRQYHUAH
HQ DFARQHV GH HWB IRWP D HOHVUMRU GHEH P RMDU VRGR ® TXH VXPHGH
DSR\ £QGRVH HQ XQ YRFDEXOUR HOWQGIE®!\ TXH SHP M DOBRRUFRHDULP £JHQHV
GH® TXH®H D P HEGD TXH YD DYDQ] DQGR HQ @ KMRUD

o &ROUDXIGDG 5HSHWI® [P SRUBQWM GH ® TXH VH HWE FRQEQGR SHP W TXH HO
GPRU QR ® SIHGD GH YWD \ WH JHOHDQ AHUR WSR GH VHOVDARQHY FRP R
H SHAIWYD GH VDEHURUP R WP LODLE @ QDUDAUQ

3HUWRQDAGDG &RP R ¥MP R DFESMW HODXVRU f QIHO=DSDW P DQAHQH TXH VRGR

HVAUWVRU GHEH KDFHU VX RILAR FRQ HOFRW pQ\ FRUHIIWR FRQ @ FDEH D DGHP £V GH

GHVDUR@UVX SURSIR VMR HQ @ HVAIWXLD  =DSDVID

3RUR GHP £V D FROWOXDALQ VH H SROHQ @V JX DV SDD BV J«QHIRV SHURG VARV TXH
KDPHQ SDUM GH HW VHAALQ

0$18%/ ' ( (67,/2 5(9,67$ 1$55$57(



e &UIQLFD

(WM J«QHR SHURGWFR HWE FRP SXHWR SRU XQD QDUDALQ GRQGH SUP DQ ®V
HOP HQRV DP EIHQWGN \ DQDOMRV VREWKH @ IQIRWP DAuQ TXH SHP MW DRHUDU
LESIGDP HQWM DOBRVRUFRQ &V SURVIRJ RQMEN GH @ KMRUD SHUR P DQWQIHQGR VIHP SWH
@V SUQASIRV GHOSHURGMWP R GH FRQAMUQ GULEIIGDG \ UHBIYDQAD D SHVDU GH TXH
SXHGD UHVXOBUVHUP £V FHUIFDQR DQJ «QHLR QMUDUR

(Q HAM FD\R SDUAEXOU @V FJQEDV GH @ SHYMD 1DUDUM VHEQ FlQEDV
@FDBN XUEDQDV  HQ @V TXH @ P LDGD GHOSHURGM VH SRVD HQ DVSHRRY GH @ YIGD
FRWGIDQD SDUD SIQRHDU DM &V GRRUHAV XQ LHADR GH @ DRAXDIGDG 3RU HWP S®
FXDQGR VH GHVAUEH HOHWWER GH YIGD GH @V FRBPWAGDGHY TXH VH UH/0HQ HQ DOV
XJDUGH D AXGDG 6DEUQD %

$GHP £V GH HWD HWBLE DEIHID @ FRQYRFDVRUD D 1 QIFDV @MUDUDV H KIMAMUFDV VREWH
VXPHVRV GH @ UHJ 1uQ GHO.DXFD

&RP R SXQWR ILQDOSHR QR P HORV P SRUEQM HWRV W[ VRV GHEHQ P DOWIQHUHOUWR R
GH GPLD HYWBQGR TXH @ KMRUD SIHED IQMUKV\ IXIGH 3D H®R HV P SUHVAQGIE®H
RU DQL DUHCDUAEX® GH IRUWP D TXH WQID FOLDP HOW XQ SUQASIR XQD SDUM FHQWDO,
XQ GHVHQDFH

&RP R HVAKPXUD VH SLRSRQH TXH P DQWQI D &V VLI XIHQMV HBP HQRV

e (QADGD $TX WH GHIQLE HOWRQR TXH WOQGLE HOW[ VR FRP SXHWR SRU XQ VIX®
FRUR\ DFRP SD* DGR GH XQ SEUDIR EWHYH HQ HOTXH VH IQWRGXPHQ &V SHI/RQDWAV
R WFHVRV TXH VH LHDWLEQ HQ @ RFUQED XELFDQGR DOGPRU LESIGDP HOM \
GHVSHUBQGR VX DWIQALQ SDLD GIYDUR D @ GRMUD FRP SGMD

e &XHSBR (Q HWM DFESIMW HODXVWRU IQIRWP D GHODFRQWMAP HQR D &V GRRUHV
FROWM WDd £QGRE®V SUHVHOBQGR D BV WWMWRV R SIRBIRQMEV [OMUSUHVEQOGR
@®VKHKRV\ DQDQ £QGRBV

e &RQFOMUQ * HOHD® HQM @ FROFOMUQ VH EDVD HQ @ VXEMMYIGDG GHOHVFUMRUH
LOYIV D © WH &f [t Q VREUH BV DFRQWAP LHQRY QDUDGRYV UHVRP DQGR DUIXP HQRY
R IGHDV FRQ ®V TXH H GR IQFR D @ FAtQIFD 6H WDV GH GDUXQ AHUH GH DFXHWGR

DCHWR AUFR SHURGWIFR TXH IP SUP H HIDXVRUGHOM VR

0$18%/ ' ( (67,/2 5(9,67$ 1$55$57(
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/ RV FKIFRV HBQ HXILUFRY KR\ KD\ 1@Q & FRQ GX®H GH ®FKH 0 ILDQ FRQ JDQDV ®V
EDTHV TXH @V GRV HP SBDGDV GHOFRP HGRU YDQ IHSDUAHQGR FRQ VX UKWOD SHUHAD
([ WDHQ HO @Q GH XQ ED@H\ HOGX®H GH RWR \ FDGD FXFKDUIQ GH |@Q WHQH @ P VP D
FDQWEDG TXH RWR FXFKDJ1Q GH 1@Q / RV FKIFRV FRP HQ VX SRUFARQ HQ DOHGHGRU GH
AQFR VHIXQGRV \ WH LHDP HQ 6DOR XQR 6HUR \VDFD XQ SHTXH R \WSSHU GH @
P RAKID® VRP DHO@Q\ ® JXDUED 8 QR GH BV GILHPARYRV GH @ HVEXHD MR FDP LD HQ
HVH P RP HQWR SRUHOFRP HGRU\ YH @ HVAHQD GHUHRR  6HIXUR W J XDUEDQGR HO @Q
SDUD UHSDUALER HQ @ FDVD FRQ BV KHP DQMRY  VXSROH < @D * LDQRYWN\

SROAYD HQ KWV ZZZ SDIIQD FRP DUGIDUR VRAHGDG
KWW O DUIED

* HQHLDQGDGHY SDUWD HQY R\ WHFHSFLQ GH &UuQLFDV

/ DV FUQIEDV TXH VH UHP MIQ SDWD tHYIMUQ \  SXEGFDALQ HQ @ S5HYMD 1 DUDUM
GHEHQ FRQWU FRQ XQD H WOMUQ P £[IP D GH AQFR  FXDUMDV FRQ XQ WX@U
@P DAYR \ DWDSDQM DGHP £V GH XQD WHGDFAUQ @ SID \ IOIGD GH P DQHWD
JWDP DAFDO. RURJEI LD

/DV IRRIWDIDV TXH DFRP SD* HQ HWRV FROMQICRV GHEHLEQ VHU HQYIDGDV HQ
IRPP DR 5$: -3* R 31* \ SUHVIDP HOM HGMIGDV DGHP £V GH HWR \H GHEH
DGMQEU HOIRWP DR GH FROHOWP IHQR LQIRWP DGR GMVSXHWR SRU @ SHYMD
1 DUDUM GH TXIHQHV DSDUH FDQ HQ GIEKDV P £JHQHV IHQGR HWRV GHVGH Qi RV D
DGXGRV

( OGRFXP HQR GHEHE VHU QRP EWDGR HQ IRWP DR : RUG GLIMIOGH @ WIXIHOWM
PDQHD 5HSRUBM $SHAGR \ QRP EWH GHODXWRU 7HP D (MP S® 0 XMUHV
3RSD £Q

/DIXDHQ: RUGGH® &WQD TXHVHFRP SDUM HQ HOGRFXP HQR GH HWP S®V GH
FDGD VHAPQ GHQAR GHOVMR Z HE GH @ 5HYM 1 DUDUM SDLD @&V IOMUIHVDGRY QR
GHEH P RGLLLFDU/H HQ VX HWAKPMUD R HQ VX WER GH GMD\ SXQUVA

0$18%/ ' ( (67,/2 5(9,67$ 1$55$57(



e 5HSRU/MDM

( OUHSRUAIMI HV XQ W[ VR TXH QDFH GHOWDEDR GH LQYHWWI DApQ GH XQ SHURGIMD R
HVRUVRUHQ HOT XH VH LHFRQWAK\ H XQ WXFHVR \ HV SUVHQUIGR GH P DQHWD |XIGD\ FDUD
D ®V GPRUHV SDWD VX FRQRAP HOR R LOMKV ( Q SDDEWV GH @ DXVRWD 0 DUD ( WMD
5DIIIQR VH WDV GH XQD DSUR] P DAPQ GRFXP HQOD @ UHDAGDG P XFAKR P £V
H WIQD\ FRP SOGMD TXH @ QRWAD FRQ @ TXH FRP SDUM VX QHAHVIGDG GH REMMYIGDG
IRWP DO WL EIHQ VRGR UHSRUBM H SUAVD XQ SXQWR GH YIWB UHVSHAR D ©® WP £WFD
DERUEDGD\ D P HQXGR FROAHQH RSIQIRQHV GH VX DXVRU

/DP VP D DXVRWD SURSRQH @ LI XIHQM HVAKPXUD GHOUHSRUBM TXH VH GHEHQ WIQHU
HQ FXHQWD SDUD VX UHDQ DAQ

e 6XP DUR ' HVI®WHGHIQRWP DApQ X DELHERFDV D @ GRMXD

e &ROADM ([ SRVALQ GH GLHHOWV RSIQIROHV GH @V GRV FDUDV GH @ SUREGP £WFD
TXH EUQGDQ FRP SGIMGDG DOMP D

e ' HVDUR@ 3WRIXQG] DALQ GHOMP D

e ' HVRUSHALQ $TX WH H SROHQ HBP HQRV TXH SHLP IMIQ DOBFVRUUHFRQRAHUHQ VX
P HOM @&V HVSDARV VWXDARQHV\ P RP HQWRV TXH VH LHDVEQ

e &MD RSIQLQ R GHFOWDANQ VREWH HOWP D \RP DGD HQ FRP L@V \ UHHUGD D WX
DXVRU

3D ®V LHSRUMMIV TXH KDLEQ SDUM GH @ VHFALQ S5HDVRY GH @ SHYIW 1 DUDUM \H
SURSRQH TXH HWRV VHDQ GH FDLERMU -QYHVW DWYR  GH LOMUV KXP DOR\ QDUDWR $
FROWOXDARQ VHH SRQH XQ H WDRVR D P DQHWD GH HWP S® GH XQ LHDVR FRP R JX D

( P S@R GH 5 HSRU/DNH

0 XAKRV GH ®V SDVHV GHO6XU GHOFRQWOHOM HWEQ VRUSLHQGIGRY SRU @ UHAHQM
ROGDGD P LJWDRUD SIRYHQHOM GHO &DUEH FAHQWV GH PGBV GH FXGDGDQRV
YHQH RDQRV @UDQ P HQUXD® HQM D VXV DHIRSXHURV \  HP SUHQGHQ @V WEP WV
P LJWDWRURY QHRHVDURY SDUD HAREGFHUH SRUWHP SR IOGHIQIGR HQ VXV SDVHV 8 QD
RODGD VHP HBQM QR VH KDED YIYIGR QXQFD GHVGH HOSDV SHWRBILR \ SRQH HQ

HYLGHQAD TXH @V FRVDV HQ @ WHULD GH @ 5 HYROXAQ %RAYDUDQD QR HWEQ QDGD ELHQ

KRUDV $HRSXHUR -QMUDDARQDOGH (JHID 8 Q DYIpQ GH &RQYIDVD DFDED GH
@UDU\ \DBI HQ @V SDQB@V FRQ XQ FDUMOR GH LHADVR 3URQR HP SUHQGHE HOYXH®R
GH UHJUHVR D 9HOH XHD SHIR HWAWB YH| YD YDFR
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&ROVIYYD HMIP SR GH 5 HSRU/NDNA

6HIYQ ALUDV GHO-QWIMVR GH 0 LIWDARQHY $WHMOR GRV GH FDGD WHV YHQH RDQRV
TXH LQIUAVD D @ $WHQAQD LQIED WEP WAV GH UHVIGHQAD YD&QGRVH GH ®V FRQYHQIRV
GHO (582685

/DV ALV D/Q QR VRQ DODWP DWWV SHRR VH WDW MQ GXGD GH XQD P LJWAPQ
[P SRUBOWM DILP p HOSUIHMGHW GH HM LOWMIMWR $QEDDD LQIRWY HOWHYMBGR HQ VX
RILHQD XEIFDGD HQ HOSWRSIR DHRSXHWR /D PDRUD CGH ®V YHQH ROQRV TXH
[QIUIHVDLRQ KDWD YHQDQ FRQ SOQHV GH HWXGIR R WDEDR SRU ® JHQHUDO
SWRIEFMRQDEBV DA DGRV HQ EXVAD GH RSRUMQIGDGHY R HP SUIHQGIHQGR SRVIWDGRV
DUWP p

6H HVWP D TXH KD\D HQ $WHMOD XQD ALW \D VXSHURU D ®V P LJWDQWA
YHQH RDQRV HQ VX P D\ RUD UHMIGHQADGRY HQ @ &DSIMPO) HGHWDO $OR TXH SDUHH
HYLGHQW FRQ © DSHUMUWD GH ®FDBN GH FRP LGD FDUEH D VREWH VRGR HQ HOEDUR GH
3DBLP R TXH\ D UYDQ DQ FRQ &V SIRYHQHQMY GH &R®P EID P LJWDQWV\ D GH KDFH XQ
EXHQ DR < VLELHQ SDUD P XAKRV FROVMMQ DV HQ XQD P LJWDANQ GIOARD G HOGH
GIVWQI XIU VH WD GH XQ I HQUP HOR FROWIMEE®! * DUF D

* HQHLDQGDGHY SDLD HQY R\  WHFHSFLLQ GH 5 HSRU/DNAV

e /RVHSRUBMV TXH VH UP MIQ SDD IHYIMpQ\ SXETDANQ HQ @ 5HYIWD 1 DUDUM
GHEHQ FRQBUFRQ XQDH WIOMUQP £[IP DGHFXDAR  FXDUMDV R SEJIQDV FRQ XQ
WXOU@P DWYR\ DWDSDQW DGHP £V GH XQD WHGDFANQ @ SID\ 1CXIGD GH P DQHWD
JWDP DAFDO. RURILEILFD

e /DV IRRIWDIDV TXH DFRP SI* HQ HWRV FROMQGRV GHEHEQ VHU HQYIDGDV HQ
IRPDR 5$: -3* R 31* \ SUHYIDP HQM HGMIGDV DGHP £V GH HWR \H GHEH
DGMQMU HOIRWP DR GH FROHOWP IHQR LQIRWP DGR GH TXIHQHV DSDUH FDQ HQ
GIFKDV[P £JHOHV VIHQGR HWRV GHVGH Q2 RV D DGXGRV

e (OGRFXP HQR GHEHLE VHU QRP EWDGR HQ IRWPP DR : RUG GLIMBOGH @ MIXIHQM
PDQHD S5HSRUBM $SHAGR \ QRP EWH GHODXWRU 7HPD (MP S® 0 XMUHV
3RSD\ £Q

e /DIXDHQ: RUSGH5HSRUBMV TXHVHFRP SDUM HQ HOGRFXP HQR GH HWP SV GH
FDGD VHAPQ GHQAR GHOVMR Z HE GH @ 5HYM 1 DUDUM SDUD @&V IOMUHVDGRY QR
GHEH P RGLIFDUH HQ VX HVIAXPMLD R HQ VX WER GH GMD \ SXQEWI HD GHEH VHU
VHP SWH $UDO  IQWAUDDHDGR VBP * R FDUD HYMVDU (WWER JHQHDOGH @
5HYMAD 1 DUDUM
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$644.£? '@6D

$ SDUAUGH GLLHIHQMV FRO(P QDV GH RSIQIQ \  HQAHYMEY HAD VHRAPQ HABLE QXWIGD
GH XQ FROWMQIGR HQ HOTXH @ YR] GH @ FRP XQIGDG VIHP SUH HVW SUAVHOWM

e &RXP QDV GHRSLOQ

(Q GIEKDV FROP QDV R DUAEX®V GH RSIQQ VH H SRQGLE GH P DQHWD DUXP HQWMWYD
WP EWDV GH QMUY TXH KDFHQ SDUM GH @ RSIQUQ SYETD \ DRMDO HQ HO
* HSDUBP HQWR GHORDXFD\ HOBDV $ WDY«V GH DUXP HORV\ P El«Q GH YDRWDARQHV
SDUD VXWAMQUBU VXV DILLP DARQHYV HODXVRU GHVRUEH XQD SWREGP £WHD \  SRVUEGN

VROARQHVR [P DJLODURY SDUD JHOHDULH Bf 1uQ\ XQ VHOWGR FUWER HQ &V BRRUHV
(MIP S& GH &RXP QD GH RSLOQQ

7@ $EDQGRQR\ P DAOVDVR DQLP DO

BLIXH ® VDQIUD &DGD D* R BR HQ ®V WIBMBRV SRU HV |HKDV XQDV ALV TXH P H GDQ
HVFD®IURV (Q P £V GH SHURV\ JDRV IXHIRQ DEDQGRQDGRY HQ (\VSD* D /D ALWD
VXSRQH XQ IUHQD| R GH @ WIQGHQAD D @ EDWM HQ GDWRV GH XQ ( WXGIR VREWH HOSEDQGRQR \ @
$GRSANQ GH$QP DBV GH&RP SD* D GH®) XQGDAUQ S QW

1 XQFD HQWIQGHU« HOP RWYR SDUD GHBUGHVDP SDUDGRV D VHUHV YLYRV VBQ QREGN QLVEQ KHLP RVRV
( OHVWGIR VH DD TXH @ DSDURpQ GH FDP DGDV QR GHVHDGDV HV @ SUP HWD FDXVD GH DEDQGRQR
HVSHAD® HQW HQ HVV IHRKDV <R P H YR\ GH YDFDARQHV\ QR Vk TX« KDFHUFRQ' DO\ * DD P LV
GRV JDRV %XHQR HQ UHDIGDG VRQ P £V GH P LV RWD TXH P RV SHIR HIRV P H GDQ VX FDUE R \
UHVSHWR / HV EXVFDP RV DFRP RGR SDUD TXH QR VXILDQ QXHVAD DXVHQAD < QRVRWRV VP El«Q BV
HAKDP RV GH P HQRV < HVR WP El«Q HV XQ LDVIR KXP DQR TXH QR VRGRV ®V KXP DQRV SUHVHQEQ
( CHVXGIR VA DD RARV GRV P RWRV SDUD GHBUWDGR D XQ DQIP DO( GFRP SRUEP IHQR \ HALQ GH
@ WP SRWGD GH FD] D (V XQD SHQD TXH ®V FD] DGRUHV VDFULLT XHQ D SHULRV FXDQGR «\WRV QR BNV
VUYHQ SDWD VXV P HOHVMUHV AQHI«WERV  7DQWRV DEDQGRQRV R VDRUWIARY GH DQP DBV HV
SUHRFXSDOWM / D IXQGDANQ $111QIW HDERW HWM HWXGIR GHVGH KDFH \ D GRV G«FDGDV 7DP El«Q
GHOXQAD TXH HQ HOSUGLIR &IMOBRV DQIP DBV DSDUHFHQ FROFHSWDGRY FRP R XQD FRVD FRP R XQ
EIHQ ® TXH HQ SLIRAHVRV GH GLYRUAR HP EDUIR\ GHVDKXAR ®N @iYD D WXDARQHY SHUIMGIHD®N
([ MM RWR GDR P £V HVSHDQ DERU HOGH @V DGRSARQHV (Q HO  GH®VDQP DBVIXHRQ
DGRSVEGRV XQ TXH WH KDEDQ SHWGIGR IXHRQ GHYXHIRV D WXV GXH RV XQ WIXHQ

YIYIHQGR HQ @VSIRMARWDV 8Q  IXHURQVRP HWGRV D HXVBQDMD  9HQMLD
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e (QWHYLWD

/D (QAHYMBD J«QHR SHURGWER HVAUR FRQ JWDQ SUIHVHOAD HQ ®V P HERV GH
FRP XQEDApQ HQ HOTXH HOSHURGIMA DERUGD D XQR R YDURV IQGIYIGXRV SDUD REWIQHU
IQIRWP DApPQ WAMAP RQIDOR VXV P HIDV RSIQIRQHV VREWH KHRKRV GH @ DRXDIGEDG \ GH
LOMUV FROMIOM UHSUHVHQBU @V YRAHV GH &V MYHOQHV VRELH WP DV FR\ XQW(LDBN HQ
HO HSDUEP HQWR GHO’DXFD\ HOSDV ( V FOYH WIQHUSUHVHQM HODUIXP HQWR GHODXVRU
* RQ]DR 0 DUAD SDUDILDVHDGR SRU&DURY 3WDGR TXH XQD HQAHYMD HV XQ UHADR
FRQ DOR GH QDUDAPQ GH XQ KRP EWH SHIR FRQ HOP RGH YLYR  SXHWR DQWM HOBRRU
3WDGR

6H SUIRSRQH HQRQAHV TXH HQ @ DP SID\ YDUDGD WSRE®J D GH @V HQAHYMEV @V TXH
VHDQ X} DGDV SDUD HAD VHRALQ GH @ 5 HYM 1 DUDUM VRQ

o (QAHYIWDV GH SR SHURQDO (Q @ TXH HOHQAHYMEGR FDSW VBQUR HO®IQI XDV
RWDOFRP R HOFRUSRUWDO GHO HOWHYMEGR I DAQBQGR XQD GRMWD FRP SGMD GHO
WMAP RQIR X RSIQILQ UIHFRSIDGD

e (QAHYIWDV | RFAD@ DDV R VP LHMAXPWDGDY ( Q SDDEWDV GHODXVRUSRTXH 5LYDV
=DP ELDQR  HWEQ HQIRFDGDV HQ DKRQGDU HQ XQD FXHWIQ GHIFDGD \ VH UHD@ DQ
VIQ VXNMBUH D XQD HVIAWKPMUD |RUP DT} DGD SUHYIDP HOM VH HVARIHQ XQD VHUH GH
Q/FORV WP EWFRV GH ®V FXDBN VH IHTXIHH REWIQHU LQIRWP DAPQ SRU SDUM GHO
HOAWHYIMBGRUMOQ XQ RUGHQ GH SUHI XQWV HMMBEGHACGR  5LYDV

o (QAHYIWDV GH RSIQUQ (V@ TXH REWHQH FRP R VX QRP EWH ® LQGIFD RSIQRQHV
VRELH XQ WP D R SLREGP D GH DRXDIGDG TXH HV IXHOM GH FROARYHUADV R
FRQ PRV HQ @ FRP XQIGDG GH @ UHIlpQ\ HOBDV

$GHP £V GH ®V DQMURHV WP V HV SUP RUEIDOTXH SDUD FRUHVSRQGHUD @ WP £WD
GH ® HGHANQ HQ FRQYRADRUD GH @ SHYIMD 1 DUDUM ®V FROERWGRUHV GH HWD
VHFAPQ DODAFHQ \  UHVSRQGDQ SIHIXQWV FRP R +4 X« [QMUIAVD' 4 X« ®f LOWUHVD D @
FRP XQIGDG' +4 X« GV [OMHD D BV GRPRUHV' 4 X« HAWE GH DRMDIGDG' 4 X« O
IOMHVD D @ P D\RUD' +4 X« ® SUHRFXSD D @ P IQRUD' SDUD SRGHU @NYDU D FDER GH
P DQHD VDWY/ DRRUD VX REMMYR \ HOGHCP HGIR GH FRP XQIEDALQ HQ HVWM DFESIWM

(Q FXDQWR D @ IRWP D GH @V HQAHYMAY VH UHRP IHQGD @ WLIXIHOM HVAKPXLD \
HOP HQRV TXH VLUHQ GH J X D SDUD HAHQWHYMEGRU

e SUWHIXQWVFDWDV SDXVDGEDV GLHARV UHVSHXRVDV\ HGXFDGDV

e SUWHIXQWV SDUWD VDEHU TX« TXIHH GHAU HOHOAHYMBGR SRU TX« ® GFH\ SDWD
GHVEXEUWU®R TXH QR TXIHH GHHU
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e ' HVRUSALQ GHO HVFHQDUR GRQGH \H @ND D FDER @ HOAHYMB \ GH ®V
HOAHYMBGRY VX VROR GHGERIR\ RWRV

e 7RGDV @V HOAHYMEV GHEHQ @NDU 7 W@ DADPAYR SDD GHVSHWEU HOLQWLKY
( QADGD R IQARGXFAPQ HQ HWM SXQR VH XVDQ &V HBP HQWRV GH @V HQADGDV
QDUDWYDV GRQGH \H IQAD FRQ XQ LHDWR FRQ P RYIP IHOR HQ HOTXH HOGRRU
DVMM D XQ P RP HQR GHWALP IODGR GH @ KIMRUD GHOSHURQDW  5LYDV
' HVDUR@®R GRQGH HOHQWHYIMEBGRU RUWGHQD @ WDQVRUSAUQ \ QDUDANQ GH @
HOWHYIW® UHD@ DGD &IHUH HWM SEUDIR QR GH P HQRV P SRUBQAD GHEH FHUDUD®
HOAHYIMD FRQ XQD WHOf uQ R FROFOMUQ TXH WD GH UHFRWEDAUQ SDD &V
GPRUHV VHQGR XQ ELHYH LHVXP HQGH@® P £VIP SRUBQWM GH @ HOAHYMD

(NP S@R GH ( QUHYLWD

7W®R X QUHYDAD@HWQLFD / uSH| 0 XFKRV OGHUHV VRFLDBV QR SHUMQHFHQ D
RUI DQL] DFLRQHV UHFRQRFLGDV SRUHO{ WIDGR

/uSH HV XQD @GHHVD VRADOTXH WDEDWD GHVGH KDFH AQFR I RV FRQ HO&RP W GH
6RAGDUGDG FRQ BV 3UHVRV 3ROMRV &633 GH$QURTXID $RAMD® HOW HV DFRIIGD SRU
HOBLRJWDP D 9DVAR GH 3IRWFAPQ SDUD' HHQVRUIHV GHVDULR@MGR HQ ( XWNDGLGHVGH HO
DR 9HYQED HWE FXP STHQGR XQD JILD SRU ( XURSD SDUD @P DU @ DWIQALQ
VREWH @ JWDYH VWYDARQ HQ WP D GH GHIHKRV KXP DQRV HQ @ FXDOWH HQFXHQWD
&R®P EID

6RQ ®V GGHHV VRADBN DWHMOQDGRY HQ &R®P ELD GHVGH (WD AL WIXH
DXP HQWQGR FDGD GD LIXDOD ® WHHUGD D ®V H FRP EDAHOMY GH @V ) $5&
DVHVIQDGRV\ VXV IDP I[MDUHV HQ GRQGH\DFRQEP RV H FRP EDWHQWV\ P £V GH
|DP LCIDUHV DVHMOQDGRY  QRVFROW 9HIQIED/ uSH]

&RMRP ELD -QIRWP D +&XEOHV HOFRQM \R GH ®V DWMQDGRV D GGHHV \  @GHHVDV
VRADBV'

9HWQLFD / uSH| / RV DVHMQDGRV VH FXP S®IQ VREWH VRGR HQ FROW VRV LXWDBN HQ
FROWD GH GH HQVRUHV FRP XQDBN FRP XQWBURV (GHUHV GHOSLRAHVR GH UHVWXAPQ GH
WHUDV \ GBHHY GH @ WXWWXAPQ GH ®V FXGWRV LFMRY / RV TXH FRP HWQ HVRV
DVHMODGRV VRQ SDUDP [OMHV R VXFHVRIHV GHO SDUDP lOBUVP R FRP R SUH IHH
@P DURV HOJREIHLOR FR®P ELDQR

( VRV SDUDP LOMUHY QR VRQ &V P MP RV GH ®V I RV GRQGH HWD P £V FOWD VX
HVADWI LD FROADIQVXWHAWM MOR TXH VRQ P HIFHQDURY DOVHUYIHR GHOQDUARWEI LFR \
HP SUMVDURV QDARQDGBN\ H WDQWLRY
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(MP SQR GH ( QUHYLWD

(OP RWR HV FOUDP HOM HRRQUP IFR ' HVSX«V GH ®V DFXHWERV FRQ @V ) XHJDV
$UP DGDV 5HYROIARQDUDV GH &R®P EID )$5& @&V WILMRURV QR RFXSDGRV SRU HO
(WEGR VRQ RFXSDGRV SRU SDUDP [OBUHY $V @V WDQVQDARQDGBN \ P HIDSWR\ HARV
WHOHQ P £V IDAGGDGHY SDWD DSRGHDUH GH @V JRQDV /RV YQIERV TXH WIXHQ
UHVWMHQGR VRQ ®V (GGHHV VRADBN \  HORQAHV HV FROAD HRV TXH VH HWUH @
YIR®IQAD HQ HAM P RP HOWR

& — *&UP R VHGH LOHHOAMP IQR (GHUVRADO HQ &R@P ELD!

9/ /D CGHIQHANQ GHGEHUVRADOTXH XWI] DP RVHV@® P IMP D TXHVHXWI DHQ @2 1 8
4 XIHQ HWUPAH XQD DPWMGDG HQ GHHOVD GH ®V GHUHRKRV KXP DQRV R DOYAQ WSR GH
@HWD] JR FRP XQMIUR (V FOLWDP HQWM XQD GHIIQFUQ P X\ DP SAD SRUNXH FRP SUHQGH
VDQWR DOHWXGLIDQWM GHCP RYIP IHQWR HXGIDQWOR D &V P DHWARY XWDBN (VD GHLQFRQ
QR HV @ P VP D TXH XW] D HO{ WBIGR FR®P EIDOR TXH TXIMVR UHVMQI LU HWE FDMIRUD
VROP HOWM D ®V TXH KDFHQ SDUM GH RUDQ] DARQHY TXH VH @P HQ GH HQVRWDV GH
GHHKRVKXP DQRV

61Q HP EDUR P XAKRV G5HHV VRADBNV QR SHUMQHRHQ D HVRV WSRV GH RUI DQI] DARQHV
(WH SLIREGP D ® KHP RV WQIGR FRQ HODVHMODGR GH &DURY $ EHUR 3HGLD] D 6DBHGR
GHOO RYIP IHQUR 3ROMR GH 0 DVDV 6RADO. 3RSXMU GHOEHQAR 2 UHQM GH &R®P ELD
QR WHFRORAGR SRU HO(MBGR FRP R 0GHU VRADOSRUNXH QR WIQD XQ AU« TXH ®
UHFRQRFDFRP R\BO

& — *&XEGN VRQ @V FRQHFEXHQADV GH XQD GHIQIANQ FRP R @ TXH &RE®P ELD XWI D
SDUD ®V GEHHV VRADBV!

9/ &RQWHFXHOAD GILHAR HV TXH @V ALV GH ®V DVHVQDGRV FDP EIDQ VHIVQ @V
IOMIMARQHV TXH @V WIHQ +D. P XFKDV SHWRQDV TXH QR KDFHQ SDUM GH XQD
RWDQ] DApQ ®G1JDE HOM FROWIMIGD VIQR TXH KDFHQ SDUM GH FRP W FYIFR R MQEV
GH DFFLQ FRP XQDO

( OVHIXQGR SUREGP D HV HOQR UHFRQRAP IHQWR GH ®V P RWRV SROMR HRRQUP LIFRV
GHAEV GH ®V DVHMQDGRV TXH VRQ HOFXEIHURY FRP R IWDARQHV GH LOWIXUGDG
(VR VH KDFH SDUD GHVARQRAHU @ \WMMP DWFLGDG GH HVRV DVHMQDGRV\  SDUD QHIDU @V
QXHYDV GIQEP IFDV GHOSDUDP I MBUMP R

& — < FXEGN P HAGDVVRP DHO' REIHUOR FRE&P ELDQR SDUD HQ UHQWBUHWE VWXDANQ!
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&ROVIQYD HWP S®R GH ( QUHYLWD

9/ /DVWDAUQ HVP X\ FRP SGIND 3UP HRR SRUMXH SDWD HO( WEIGR FR®P EIDQR QR
KD\ SDLUDP QAP R HQ &R®P EID (VR KDEUD WP LODGR HQ FRQ®/ H GH-XVWHAD
\ 30 \ HOBMQ GH' HVDWP H GHOJIREIHUR GH f ODLR 8 UEH 6L GHVARORAHQ

O H MMOAD GHIDRRUSRAR SXHGHQ KDAHUSDUD FRQAWDUHIIUR

(Q HWH VHOMGR KDEUD TXH UHFRQRAHU TXH RV SDUDP LOMHY TXH VH GHVDUP DURQ
VR® P XWWALRQ / RV P WP RV VH UHDLP DLRQ EDVR RARV QRP EWHV 7DP El«Q KDEUD TXH

UHFRQRAHU® FRQQLYHOAD FRQ HO WBGR FREP EIDQR\ @V SDUDP [OMHY KD\ JHQHDBN
GH @ 5HSYETD TXH KDQ WDEDNIGR \ LI XHQ WDEDNIQGR FRQ HIRV

& — *&UP R VH GH LOH HQRQFAHV HOSDLDP LOBUMP R HQ &RBP ELD!
/ RV SDUDP LOAUHY VRQ @P DGRV * IXSRV $P DGRV 2 UDQIDGRV *$2 (O (\WEGR
UHFRQRAH TXH WHOHQ AHYD GHD MLEUTXIED \  FRQAROWULVRUDO SHR QHID TXH VRQ
KHUHGHLRV GH SRVFIRQHV SROMFDV GH XGMDGHUIHKD GH @V $XVRGH HQVDV 8 QIGDV GH
&R®P EID $8& \ QHID TXHWIXHQ RSHIDQGR MQUR DO WEGR FREP ELDQR

& — < HQUHVSHAR D @V P HGIGDV GHO* REIHOR TXH HV HOB@Q GH $FANQ 2 SRUKQD
3%2 "

9/ ' XTXHFRQYRAL XQ3MQGH$FAPQ2 SRUXQD 3$2 FRQHALQ GH SDIDUHOQYP HR
GH GGHHV VRADBN DVHMODGRY SHIR HM S@Q QR YD D UHVROHU ®V SWREGP DV
HWAXPXUDBN FRP R REXSDUHOHVSDAR YDAIDGR SRUDV ) $5& R GHVDULR@U SOQHV GH
SIRWFANQ FROPWDV GH FRP XQIGDGHV (WM S@Q JXEHUDDP HQWOWH FRQOFHQAD HQ
VROARQHV SDUAEX@LHV FRP R @V GH BV FKDBFRV DQWEDDV GMMEXIGRV D @ SREGALQ
FKDBFRV TXH DGHP £V QR SDVDQ @V SUKHEDV 6H TXIHHQ GDUVRXARQHY SDUAEX@UHV D
XQ SWREGP D TXH HV HVIAXPMLDO

3XHGH DP S@U HO HWR GH ) HAAHYMAD HQ
KWB ZZZ RE&P EIDIQRWP DIQR HOAHYMD YHIRQIED &SH P XAKRV @GHWHYV VRADBNV

QR SHUMQHAHQ D RU DQL] DARQHY IHFRORAGDV SRUHOHWEGR
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*HQHUDOLGDGHY SDUD HQY R\ UHFHSFLuQ

e /RVW RV GH HWB VHFALQ GHEHQ VHUUHP IMGRV FRQ XQ VBP I* R QR P D\ RUD WHV
PXDUMDV R S£JIQDV EDVDGR HQ DUIXP HQWRV H LQIRWP DAQ SUHYIDP HQWM YHULLEDGD
|EA0GH GHU\ FRP SUHQGHU\ SUQASD® HOWM

e /DVIRWRIWI DVTXHDRP SD* HQ HWRV FROMQIGRY HQ HM FDVR SDUAEX@UXQD | RR
GHO SHURQDW R ®V SHWRQDMV HOAHYMEGRV HQ SOQR P HAR GHEHEQ WHU
HQYIDGDVHQ IRWPP DR 5$:  -3* R31* \ SUHYIDP HOW HGMIGDV DGHP £V GH HAR \H
GHEH DEMQWBUHOIRWP DR GH FRQVHQWP IHQWR LQIRWP DGR GVSXHWR SRUD 5 HYMD
1 DUDUM GH TXIHQHV DSDUH FDQ HQ GIFKDV [P £JHQHV IHQGR HWRV GHVGH Q2 RV D
DGXGRV

e (OGRFXP HQR GHEHLE VHU QRP EWDGR HQ IRWPP DR : RUWG GLIMIOGH @ MIXIHOM
P DQHWD 9RAHV $SHACR \ QRP ELH GHODXWRU 7HP D (MP S® 9RFHV( OMULRUR
FRP R IGHOAGDG / DXUWD 3«H ( GXFDAQ &DXFD

e /DIXDHQ: RUGGH® ( QAHYIWE TXH VH FRP SDUM HQ HOGRFXP HQWR GH HVP SV
GH FDGD VHFAPQ GHOAR GHOMMR Z HE GH @ 5HYIWWD 1 DUDUM SDUD &V [QWUHVDGRY
QR GHEH P RGLIFDUH HQ VX HWAKXKPXLD R HQ VX WER GH GMD \ SXQBIM HWB GHEH
VHUMEP SWIH $UDO  IQMUIDHDGR P D R FDUM  LHYLVDU ( VWER JHQHIDOGH @
5 HYIW 1 DUDUM

$ WDY«V GH HOWHYIMBV UHDT DDV D BV FROERWGRUHV GH FDGD XQD GH @V VHFARQHV\
GHCP DMUDORWRILEIER\ GHYIGHR TXH «\WRV SLIRSRUARQHQ FRP R SDUM GH X SLRFHWR
SHURGWARR \ GH LOYHVWIDANQ VH SURGXFH XQ FRQMQIGR DXGIRYIVXDOHQ HOTXH \H
H SRQH VX WDEDWR \ FuP R IXH @IYDGR D FDER SDUD @V VHFARQHV TXH FRP SRQHQ @
5HYIW 1 DUDUM

/ DV H SHUHQADV LOYHWI DWYDV VRQ HOGHWEV GH FEP DUDV SDUD @ HWRXAUQ GH FDGD
XQR GH ®V SIRGXPRV GHUYDGRV GH @V VHFARQHY GH HWM P HGIR GH FRP XQIFDAUQ
XQLYHUAVBUR GRQGH VH YIMELQ) DQ @&V SURFHVRV HGMRUDBN VX SLRGXFALQ\ SRWMURU
SXE@DALQ 3DWD HHARY WFQIFRV GH HW VHRAQ SXHGH LHYLVDUH @V LOGIFDARQHY HQ
@V GHDP IHQWRY JHOHD®N GH @ 5HYM®D 1 DUDUM DFESIW 0 DVIHUDODXGLRYLVXDO
VIAWWMP RQLDOGHCOSURFHVR SHURG WIFR H LQYHWIO DVYVR
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$644.£? ?D2J2> @

( W VHFRpQ B DELHUR D HXGIDOWAV\  GRAHQWY GHOSWRIWDP D &RP XQIFDAPQ 6RADO
\ SHURGMP R TXH D WDY«V GH HOVD RV DFDG«P IFRV R SHORQDBN TXH DERWGEHQ

GWOWRY QVFBRV GH FROWQIGRV TXH KDRHQ SDUM GH @ WP £\WHD J HOHWDOGH @ HGEHUQ
HVARILGD SDUWD @ 5HYIWD 1 DUDUM &RP R UHTXIMWR [P SIHVHOQGIE®!I SDID @ SRWXOAMQ

GH ®V FRQMQGRV D WD VHFAPQ HV QHRHVDUR TXH VRGRV &V W VRV @IYHQ LQFOXIGDV
AVEARQHV GH | XHQWA DFDG«P LFDV R @MDUDV HQ IRWP DR $3$ VHIVQ & HWBEGHGR
SRUHW RU DQL] DA Q HQ VX Ve SWP D HGLFRQ

/D HMXPMWD GH ® HQDIRV UP MGRV SDID HWD VHFAUQ GHEHE FRQWU
DAFRQD® HQM FRQ

o -QARGXFAPQ 1R P D RUD XQ SEUDIR TXH FRQBLE FRQ XQD EWHYH GHVAUSAUQ GHO
WP D JHQHWDO\  HOFXHWRQDP IHQR TXH GHUYD HQ XQD WHG{ luQ SRU SDUM GHO
HVARWVRU

e &XHBR $TX WH H SROHQ ®V DVSHRRV TXH VH GHVAUEIHLRQ HQ @ LOARGXFAUQ
RPXSDQGR FDGD XQR GH HRV XQ SEUDIR GHCHQVD\ R VX RUGHQ GHSHQGH GHOASR GH
DUIXP HQBALQ TXH VH TXIHH HWEBEGFHUSDLD @ QDUDALQ

e &ROFOMUQ ( Q HWM SXQR VH UHFDSIWX@Q @V IGHDV\ UH ®f IRQHV TXH KDFHQ SDUM
GHOFXHBR GHOHQVD\R D P DQHWD GH UHVXP HQ FROFO(\ HQGR FRQ XQD ILDVH TXH
JHOHUH UHARUGDARQ H IQWRVSHAALQ HQ BV BRPRUHV

(NP S@R GH (QVD\ DP RV

( QD\ R VREWH HOPDGIQVIDP LHQVR J&REDO

1R KD\ GXGD GH TXH &V GXH RV GH XQD FDVD WH SUIHRFXSHQ SRU P DOWIQHUD SDUD

VHOWOH FuP RGRV HQ HID HWH EIHOHWEU QRV D\ XGD D VHOMORV EIHQ \ TXH RWDV
SHURQDV TXH YIMWQ QXHAD FDVD VBP El«Q VH VHOWBQ FRQRUBEGN 6HUD LQJIER

SHODU TXH TXIHOHV @ KDEMIQ SXAHDQ UHD@ DU DARY TXH @ GHWURUHQ MO
HP EDUR HWR HVH DRRP HOM & TXH SDVD FRQ @ KXP DQGDG \ VX KRIDU HOSOQHWW

WHUD

(OKRPEWH HWE GHVX\ HQGR VWX SWRSID FDVD FRQ DRRV IQGVFUP IQDGRV GH
FROWP LQDAPQ\ XQD YIRBIQAD MQ (P WV HQ FRQWD GH VXV KEEMBW\ DQIP DBV
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&ROVIQYD HWP S®R GH (QVD\ R

6HIVQ HAMGIRV GH @ 1 $6$ \ RWDV DIHQADV @V A DBV P £V FROMQGHAMV GH TXH HO
FDBIQEP HOR JBREDO\ @ FRQWP IODALQ HWEQ DIHABQGR OXHVAR DP ELHQM
FRP 1HQ] DQ FRQ HODXP HQWR GH @ WP SHIDWILD GH @ WHUD HQ XQ SWRP HGR GH

JWDGRV &HMXV HWR VXPHGH SRU @ FDQWGDG GH HP IMRQHV GH Glu[ IGR GH FDLERQR
KDAD @ DW uMHWD /D P D\ RUD GHODXP HQR GH @ WP SHIDMWD KD VXFHGIGR HQ &V
yMP RV  [FRV FRQ HOD* R @IVEQGRVH HOWFRUG GHODF R FRQ HOQYP HIR GH
P HVHV P £V FDXLRVRV / DV P VP DV HP IMRQHV VH DEVRUEHQ HQ @V DI XDV RAHEQIEDV \
FRP R FRQVHEXHQAD @V FDSDV VXSHULEDBN GH @V P WP DV VRQ P £V £AGDV DKRWD

TXH DQWV GHAQIAR GH @ 5 HYRXALQ -QGX\WIDO

8Q LQRWP H GHO3DQHO-QMUI XEHLODP HQOVRELH HOFDP EIR FIP £WRR GH @ 218
EFUQGD GDWRV TXH GHEHQ VHU WQIGRV HQ FXHQW SRU ®V JREIHORV /D HP MuQ
FROWOXDGD GH JDVHV GH H HAR LQYHLODGHR SWRYRFDLE P £V FDBIQEP IHQR \ FDP EIRV
D @UR SO R HQ VRGRV &V FRP SROHOMV GHOVMMP D FTP £WFR @& TXH DXP HQD @V
SUREDELAGDGHY GH FROVHEXHQADV VHYHDV  JHQHWD[M DEDV H IUHYHWMEGN SDID @V
SHURQDV\ ®VHRVMMP DV

/ RV SH RV GHOFDP EIR FIP £WRR SUREDEGP HOWM VHDQ DORV R P X\ DORV SDUWD | 1QDGV
GOAL®R;; - IQGEDHAQRW H

3RURWR @GR HWE HOFDBIQWP IHQR GH ®V RF«DQRV FRP R FRQVHRXHQALD GHCDXP HOWR
GH @ WP SHIDWLD JEREDO (WM | HQUP HQR WHQH XQ IP SDRR VHYHR HQ @ ELRGLYHUAGDG

GH®VP DWHV SRU XH P XFKDV HVSHAHY GH SHAHV\ P DP  THIRV QHFHMWWQ GHDIXDVP £V
|UDV SDUWD SRGHUYIYIURUP RGDP HOWM

'HO® P LMP DPDOHD \ GHEIGR P El«Q DODXP HQR GH @ WP SHIDWD J&REDO @V
SOFDV GH KIHR GH $QWEUAD GMP IOX\ HQ VX £UHD FRQ HOSD\R GH ®V D*RV @V
P RQWF DV QHYDGDV SIHEHQ KIHR &V JOADUHY VH HBQ UHFRIIHQGR \ HOQLYHOGH @V
DIXDV HQ ®V RR«DQRV HWE DXP HQBQGR SRQIHQGR HQ SHWWR D P XFKDV AXGDGHV
FRAMUDV &£FHUHV
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* HQHUDQ@GDGHV SDWD HQY R\ WHFHSFLLQ GH ( QVD\ RV

e /RVW VRV GH HWD \HFALQ GHEHQ VHU UHP IMGRV FRQ XQ VP ¥ R QR P D\ RUD GRV
PXDUMDV R S£JIQDV EDVDGR HQ DUIXP HQRV H LQIRUP DAQ SUHYIDP HQWM YHULLEDGD
IEA0GH GHU\ FRP SUHQGHU\ SUQASD® HOWM

e /DVIRWRIWI DVTXHDRP SD* HQ HWRV FROMQIGRY HQ HM FDVR SDUAEX@UXQD | RR
GHOSHURQDM R ®V SHURQDWIV HOAHYMEGRY HQ SOQR P HGR GHEHLEQ WU
HQYIDGDVHQ IRWPP DR 5$:  -3* R31* \ SUHYIDP HQW HGMIGDV DGHP £V GH HAR \H
GHEH DGMQEUHORWP DR GH FROHQAP IHQR LQIRWP DGR GVSXHWR SRUM 5HYMD
1 DUDUM GH TXIHQHV DSDUH FDQ HQ GIFKDV [P £JHQHV IHQGR HWRY GHVGH Q2 RV D
DGXGRV

e (OGRFXP HQR GHEHE VHU QRP ELDGR HQ IRWP DR : RUWG GLIMIOGH @ MIXIHQM
PDQHD (QD'R 0 HGIRDP EIHQM $SHAER \ QRP ELH GHODXVRU 7HP D ( MP S®
(QWD R/ DXWD3«H 0 HGRDP ELHOWM

e /DJIXDHQ: RU GHO(QWD R TXH \H FRP SDUM HQ HOGRFXP HQR GH HWP S®V GH
FDGD VHFAPQ GHOWR GHOMMR Z HE GH @ 5HYIMD 1 DUDUM SDLD BV IOMHVDGRY QR
GHEH P RGLLLIFDUMH HQ VX HAKPXLD R HQ VX WER GH GMD\ SXQEIM HWD GHEH VHU
VHP SWH $UDO  IQMUIDHDGR \OP O* R FDUD HYMDU (VMR JHQHIDOGH @
5 HYIW 1 DUDUM

(W VHFALQ DEIHUD D ®V IQMHVDGRY HQ @ QDUDAPQ D WDY«V GH GAMQRY IRWP DRV
DURMERY \ FUHDWYRV EXVAD UHSUHVHQBU D @ FRP XQIGDG \ VX SDUAASDANQ HQ @V

AR\ XQWWDV DERUWGDGDV HQ @ HAAPQ HVARILGD GH @ 5HYIWD 1 DUDUM $TX KD\ HOADGD
SDWD IRWP DIRVHRP R

e &UPIE (QHWM WP ®FROERWGRHY GHEHLEQ FRP SDUMJGH XQD D WHV SEJIQDV
GIDILDP DEDV GH XQD KMRUD TXH DERUGH @ WP £WD GH @ HGANQ ( ORWP DR YD
GHVGH HO3' ) KDWB HO-3* HQ DO UVROALQ ' IFKR SWRGXPR GHEHE HWEBU
DFRP SDF DGR GHXQW[ VR GHP £[IP R SEUDIRV GRQGH HODXVRUKDE®! DFHUD GHO
FRQMQIGR GH VX WDEDR LQVSILDAPQ SHWRQDVV FROW] R\ XQ DQEQALY

e )RRIWDID GRFXP HQWOR DUNMED /DV IRRIWDIDV TXH YD DQ GUIIGDV D HWD
VHAAQ GHEHQ LUDFRP SD* DGDV FRQ VX UHVSHPWYR SIH GH | RVR GRQGH VH UHDIEH XQD
EUHYH GHMARUSHALQ GHOFRQFHS\R \ FROM VR DGHP £V GH XQ QRP EWH SDWD WO
1P DIHQ
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o OVWDAUQ (OIRWP DR GH HWR SIH D GHEHLE VHUHQYIDGR HQ 3' ) R -3* GH DI
UHVROALQ\ WOHUXQWP PR $  B6HE UHP MER FRQ XQ W[ VR GH QR P £V GH
SEUDRV GRQGH WH KDID XQD GHVRUSALQ GHOWDEDR FROM VR SHURQDW H
LOMOAQ 3XHGH VHULHP IMER HQ IRWP DVR YHUAFDOX KRU] RQWO

e SHVEDV /DUHME D HVXQWSR GHW VR H SRUMYR DUXP HOMWR FROMMOM HQ
XQD HYDOXDALQ FUWD GH XQ REMVR GRFXP HQR R LOYHWIDALQ SRUSDUM GH XQ
HOWQGIGR HQ @ P DMUD R LQFOMWR GH XQ MP S®I XVXDUR  ( GMRUDO( Wi
(Q HWM HVSDAR HQ SDUAEX@U @V FROERWGRUHY GH @ VHALQ $UM\ &UDANQ
SRGLEQ WHVH DUGHVGH @ELRV SHFX@V P YMFD REWDV GH WDAR \ FXDOXIHURWR
IRUP DVR DUVMER

*HQHUDOLGDGHY SDUD HQY R\ UHFHSFLpQ GH SUR
FUHDFLPQ

e ((OGRFXP HQR R DUKLYR GHEHE VHU QRP EWDGR HQ IRWPP DR : RUG GLIWVBDOGH @
WIXIHOWM P DQHD ( QAHYMEBV 4 XH SIHOVDQ &V MYHOHV $SHAER \ QRP EWH GHO
DXVRU 7HP D ( MP S® &RP LF/ DXWD 3«H 3ROMD

e (QHODWR GH@V5HWE DV WV GHEHLEQ FXP STWFRQ &V @HDP HQRV TXH KDFHQ
SDUM GH HWM 0 DQXDO\  SRGLEQ SUHVHQWBUH VBQWR GH P DQHWD HVFUMD FRP R HQ
YIGFR R HQ IRWP DR SRGFDWVDFRP SD¥ DGDV GH XQ W[ VR HQ UHVXP HQ GH ® TXH
FROWHQH HOSLRGXPR VLHWM HV DXGIRYLVXDO

e /DV IRRIDIDV TXH DFRP SDF HQ HWRV FROMQCGRV GHEHEQ VHU HOYIDGDV HQ
IRWP DR -3* \ SUHYIDP HOW HGMEGDV DGHP £V GH R VH GHEH DGMQBUHJ RWP DR
GH FROHOWP IHQR LQIRWP DGR GVSXHMR SRU @ S5HYM® 1 DUDUM GH TXIHQHV
DSDUH| FDQ HQ GIFKDV/ [P £J HOHV MHQGR HWRV GHVGH Q2 RV D DGXORY
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$ FROAOXDALQ VH SOQWMDQ &V @HDP IHQWRY HQ FXDQR D UHI@V JUWDP DWED®N TXH \H
H SRQHQ GHVGH @ 5HYIM® 1 DUDUM SDD @ HVAUWWD GH FROMQGRY W \XDBN TXH

VHEQ SXEGDGRVY D & GUR GH FBDGD XQD GH @OV VWHHROHV GH HWM P HGR GH
FRP XQEFDANQ

( WIIR GH GWD

' HEHQ LWHQ FXUAYD

/ DV SDDEWDV H WDQWLDV
/ DV ®RFXARQHV\ DELHYIDMUDV GH SDDEWDV GWODV

/ RVH WDQWUMVP RV QR DFHSVBGRV SRUD 5HDCB FDGHP D (VS R® 1 R VH VXVMXILE
HQ HWRV @ FXUAYD SRUFRP L@V

/ RVHS JWDIHV\ VXEHS JUWDIHV VH HVRUELLEQ HQ QHI UMD\ LHGRQGD

1 R VH HVRUELLEQ HQ FXUAYD ®V QRP EUHV GH IQWIMARQHY DXQ FXDQGR QR HVWQ HQ
FDWM@DQR

0 D\ YAFX@V\ P LOYAFXDV

6H XWE DLEQP D\ YAFXOV

(Q DTXH@V SDOEWV HQ TXH @ P D YAFX® GHVHP SH D XQD IXQALQ GIDRUWD
FRP R HQ HOFDVR GH-J®MD &RURQD R ( WEGR FXDQGR VH LHIHHQ UHVSHRRYDP HOWM
D XQD [QWIMARQ UHDIIRVD D XQ JRELHLOR P RQEUNXIER R D XQD FROPWIGDG

(Q @ SUP HD SDDEW \ HQ &V VXWEQAYRV \ DGVMYRV TXH IRWP DQ SDUM GHO
QRP EUH GH XQD SXEQFDANQ SHUPGIFD / D-RUDGD / HADV/ LEUHV

(Q ® SUPHD SDDEW GH ®V QRP ELHV GH DWIQDXWV \ SWR HARV CH
LOYHVWI DApQ 7DUGH FXHQR 6HP LIQDUR GH GIGEPWED 6H XWI} DLEQ P LOYAFX@V
(Q ®V FDURV AYIGV R LHDJIRVRY WX@V QREIIDURY WDQIRV P IOBUHY \  JWDGRV
DFDG«P IFRV VHFUHBUR GILHRRU SUHMGHQM FRQGH @FHQADGR P DHVAR GRARU
(Q ®V QRP ELHV GH GIVAS@DV R £UHDV GHOFRQRAP HOR @ KMRUD @ ILRVRID @
QMDD @ SHGDIRI D

71SR GH WDV

6H XW DLEQ FXUAYDV

( Q ®VVIXE®V GH SXEGFDARQHV SHULGIFDV P SUMVDV R HBPAMLQIEDV

(Q ®VVREWHQRP ELHV DSRGRV TXH VH HOFXHOWDQ LOMUFDDGRY HQ HOQRP EUH GH @
SHURQD 5IFDUGR HO) IQMR / pSH P DV QR VH HP SGDLEQ FXUAYDV FXDQGR VU® H
P HQARQD WWO/REWHQRP EWH D SDUMJGHIDSRGR HO) LQWR / uSH

0$18%/ ' ( (67,/2 5(9,67$ 1$55$57(



3DMEWV R 1WDVHV HQ TXH WD OHRHVDUR GHVWRFDUDYV GHOHWR GHOGIVEXUAR \ DD
SRUP RWRV GH FDUGDG SRUWDMUMH GH XQ FROQFHSWR TXH HODXVRU TXIHD KDAHU
«Q DUV

3D@EWV R IWDVHV SHIMOHAHOMY D RWR IGIRP D

6H XVI] DLEQ QHIUVDV

(QVIXERV\ VXEVIX®Y SHR QXQFD HQ HOPXHLBR GHOM \R

( QUHFRP LADGR

6H HP SGDLEQ FRP LAV MAQDV 1} SDUD AVBUILDVHY VIX®Y GH FDS WEY DUEX®Y
QREV \ FROP QDV SHURGVMFDV \XSGP HORV FXOXIDBN SROHOADV SRHP DV \
FDQARQHY / RV WQRV GH SXQWDALQ LEQ MHP SWH GHVSX«V GH @V FRP L@V GH
AHUH

ceQIFDP HOW \VH XWI} DIEQ FRP L@V DP HUFDQDV GREBN  HQ HOVXSXHWR TXH \H
QHFHMWM LOVHIBUXQD GHFOWDALQ R AV GHOWR GH DOXQD GH @V/\ D P HOARQDGDV
@ P MP R VXPHGHE FRQ @V FRP LGV VHQAMV BB HQ HOAIXIHOW RUGHQ MLEUTXLER
mB} BLQRVRURILEIFRY ' HEHQ DFHQWDU/H @VP D\ YAFXOV

( CBXQR &XDQGR HOBXQUR FRIQAGH FRQ AHUH GH SDU«QMMY FRUFKHWAV R FRP LGBV
VH HVAUEHQ HAWRV LI QRV GHDQWM GHCBXQR

(Q @V FDQWGDGHY QXP «UFDV HVAIMV HQ ALV \H SRQH SXQR GHWEV GH OV
XQGDGHVGHP 10 @VCGHP IQQ (QFDP EIR QR VHHVFUEH HQ ®V QP HRVGHD® RV

SEJIODV\ WRIRQRV

(MP S®&V $3R S W@ ROR / RV GHAP DBV VH VHSDUDQ SRURRP DV

1 LRVVIX®Y QLERVHS JWIHV\ VXEHS JWDIHY GYDLEQ SXQWR I LQDO

1XQD WH HVFUEH SXQR GHVSX«V GH FHUDU QR GH IQMURIDAUQ R GH
H FOP DALQ VDOR TXH GHAEV GH RV VWIQRV VH HVRUEHQ SDUQMAY FRUAKHWM R
FRP @V GRQGH YXHOH D VHU QHFHVDUR HOSXQWR DXQTXH VH SWRGX]FD XQD
DFXP XOApPQ GHMVIQRV / ISSP DQQ SOQWMU  *) IFAUQ TXIHH GHAUP HQALD"

(Q QQI¥Q FOVR VH SRQGLE SXQR XHIR GHOAHUH GH H FOP DApQ R LOMURIDApQ
QL GH SXQRV VXVSHOMYRV /D FRP D HQWH HOAHUH \ DSHUMWD GH &V VLWQRV GH
H FOP DALQ\ R IQMUIRIDALQ VHE YQIFDP HOM YEQED WL @ LGHD HV FROWOXD HV
GHAU L HOVHQWGR GH DP EDV SUHIXQWV \VH UHIHH D XQD FROWOXIGDG HQ @
FRKHUHQAD GHCBEUDIR
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e /D SDDEW TXH WIXH D ®V SXQRV VXVSHOMYRV SXHGH U FRQ P D.YAFX® R
P LQ/AFX® LQIADO GHSHQGIHQGR GH VLFRP SGP HQW @ SLRSRVIALQ DQWURUR LQIFD
RAD 6L HQ XQD ILDWH X RWALQ FROFXUHQ ®V YDRWHV H FOP DWYRV H
LOMURIDAYRY VHHP SBDLE BV I QRV IQEDBN GH @ WIXIHQM P DQHWD e+

e (OX\R GH ®V JXIRQHV HV HVSHFTIFR \ VH KDIE GH @ WIXIHOWM P DQHD FRURV
SDID VHSDUDAPQ M@ELIFD P HGDQRV  SDWD WXERWHQDAWQ GH IGHDV IWIDVHV
IOAGHOWE®N \ OURV  SDIDGERIRV
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&EFHHY 2 (QBR WVREWH HO FOWP IHQR JBREDO 5HRXSHIDGR GH
KWBY 777 DERXWAVSDORCFRP HOVD\ R FRUR VREWH HOFDBIQWP IHQWR J&REDO

* DUFD ) / D P LIWDANQ YHQH ROQD HQ HOFRQR VXU 8 Q FDP LOR KDAD @V EXHQDV SWEFWEDV
SHRXSHIDGR GH KWV HVZHRWXP RU DIHQGD @ P LJWDARQ YHOH RDQD HO HOFROR

VXU XQ FDP LOR KDAD @V EXHQDV SUDPWADNV

* RRI®) RQW 2 SHQ 6DQV 5HFXSHDGR GH KWBV_ |ROQW JRRIGIFRP VSHHAP HQ 2 SHQ 6DQV

* IDORYW. 0 &WQEFD GHO FKIFR TXH WH JXDWGD HO IOQAMR 5SHRXSHDGR GH
KWBV ZZZ SDIIOD FRP DUGIDUR VRAHGDG KW? O DUIED

0 DUMH & 8 Q KRP ELH HAME SHBDQGR FRQP LP DP L ' IDUR ( O) DIR QHW5HFXSHWIDGR CH
KW DUKIYR HODUR OHWWHFHROHV ORWHDV QRWHDV B KW O

0 DUAH] 3 SHYM®  6HP LR 1 DUDUM 5HFXSHUDGR GH
KW8V GRFVJIRRIGIFRP GRFXP HOAG H E VS 2QT/(X®36)7GX 0[) M-N HAW

3WGR & /D HWHYND SHURG WD
KWBY 777 HP DIMMURRP XSERDOVBFRXUAHV &RP XQGDGH P DIMMB B S

5DIIQR 0 ( SHSRUMW SHFXSHIDGR GH KWBY 7277 HWP SRV R HWP S& GH LHSRUMWA

5LYDV 5 * XD SERPND SDWD WHD@ DU XQD EXHQD HQAMHIWED SHURGWAFD 5HFXSHWDGR GH
KWV HOXGDP HUFDOR BV Z RUSSIHW FRP JXID SDUD IHD@ DUXQD EXHOD

HOMYIWD SE

6DEUQD % &WQV SHUIRGWDV 5HFXSHIDGR CGH KWBY ZZZ HWP SRV RRQEDV
SHIRGWHY aWW/DV HR & % QHV SHIRG & $ WHNV WVRQ  XQDSHURG &
$ WD CH oV 7RUKV  * HP HDV

6DEUQD % (MPS® GH  FRKHMpQ  W[WDO  5HFXSHDGR  GH
KW8V ZZZ HWP SBVFR HWP S®V GH FRKHVRQ W \XDO

OHOWWD - - $EDQGROR |\ PDWDWR DQPDO 5HRXSHIDGR  GH
KWBV ZZZ HSHURGFRH WHP DGXWDFRP  RSIQRQ DEDQGRQR P DOADVR DQIP DO
KW O

=DSDW $ / D SERPAND GHOHDVR P DOQXDOGH HVWER QMUDUR SDUD QDUDCRUHV 5 HFXSHUWDGR GH
KWV ERRNVIRRIGIFRP FR ERRN\V'
G ORNAD BK&$& SUQMF 1LROWRYHU VRXUAH JEVBYSVBHDG Y ROHSDIH T | IDOH
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